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The Community Co-operative Store (Nuriootpa) Limited
Directors' report
30 June 2026

The directors of the Community Co-operative Store (Nuriootpa) Ltd ("The Co-op") present their report, together with the
financial statements of the Group, being The Co-op and its controlled entity ("The Group"), for the financial year ended 30
June 2026.

Information on directors
The following persons were directors of the group during the whole of the financial year and up to the date of this report,
unless otherwise stated:

Mr Simon Newbold MBA GAICD CPA B.Acc
Chair since March 2024
Director since July 1 2023

Ms Rebecca Tolhurst - LLB (Hons), BCom, GAICD
Chair from August 2018 to March 2024

Deputy Chair from March 2024

Director since March 2012

Ms Courtney Ribbons - CPA, BCom, GAICD
Director since 4 February 2026

Mr John Auld - RDWM
Director since February 2014

Mr Kevin Renshaw - CPA, BBus
Chair of Audit & Risk Committee since September 2018
Director since November 2016 - Resigned 31 July 2026

Mr James March - BA (International Relations)
Director since November 2018

Mr Andrew Myers - MBA, AdvMgt (INSEAD)
Director since March 2020

Mr Samuel Holmes - ADip (Wine Marketing), GCert ARLP, GDipBA, GCertFinAnal
Director since October 2021

Ms Maz McGann - BA (Arts)
Director since 4 August 2025

Principal activities
The principal activities of the Group during the financial year were to provide outstanding and sustainable shopping choice
and retail services to our members and the Barossa community.

No significant change in the nature of these activities occurred during the year.

Operating results
The profit for the Group after providing for income tax amounted to $698,850 (30 June 2025: $393,952).

Review of operations
The Group comprises five operational divisions:

e Food - incorporating the Barossa Fresh Supermarket, Online Delivery and Fresh Café.

e Home - incorporating the Mitre 10 Trade and Retail businesses, and The Design Studio.

o Lifestyle - incorporating Barossa Intersport, Toyworld, Betta Home Living, Menswear, Barossa Homewares and
Ladieswear.

e  Property Management being the arm that owns and operates our Barossa Central physical properties to both our
businesses and those of our 40 retailers.

e  Business Support being the support departments of the Co-operative.



The Community Co-operative Store (Nuriootpa) Limited
Directors' report
30 June 2026

Financial Performance

In the year ended 30 June 2026, the Co-op continued growth in sales delivering a 5% increase on the prior year. The business
achieved a positive EBITDA with increased net profit before tax from the prior year. We are pleased with our financial
performance, despite the challenging financial environment of high interest rates, rising energy and other fixed costs.

Asset utilisation, productivity gains, margin improvement, trading growth and full tenancy occupation all remain a key focus
for the business as we move forward into a new financial year.

Meetings of directors
During the financial year, a total of 8 Board meetings were held. Attendances by each director during the year were as follows:

Number eligible to attend Number attended
Mr Simon Newbold 8
Ms Rebecca Tolhurst
Ms Courtney Ribbons
Mr John Auld
Mr Kevin Renshaw
Mr James March
Mr Andrew Myers
Ms Maz McGann
Mr Samuel Holmes
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Significant changes in the state of affairs
There were no significant changes in the state of affairs of the Group during the financial year.

Matters subsequent to the end of the financial year
No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the Group's
operations, the results of those operations, or the Group's state of affairs in future financial years.

Environmental regulation
The Group's operations are not regulated to any significant environmental regulation under Australian Commonwealth or State
law.

Indemnity and insurance of officers
The group has indemnified the directors of the group for costs incurred, in their capacity as a director, for which they may be
held personally liable, except where there is a lack of good faith.

During the financial year, the group paid a premium in respect of a contract to insure the directors of the group against a
liability to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits disclosure of the nature of
the liability and the amount of the premium.

Indemnity and insurance of auditor
The group has not, during or since the end of the financial year, indemnified or agreed to indemnify the auditor of the group
or any related entity against a liability incurred by the auditor.

During the financial year, the group has not paid a premium in respect of a contract to insure the auditor of the group or any
related entity.

Proceedings on behalf of the group

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf
of the group, or to intervene in any proceedings to which the group is a party for the purpose of taking responsibility on behalf
of the group for all or part of those proceedings.

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
immediately after this directors' report.
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This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001.

On behalf of the directors

i % 2

.

Mr'Simon Newbold Ms Rebecca Tolhurst
Chair of the Board Chair of the Audit and Risk Committee

2% September 2026



WilliamBuck

ACCQOUNTANTS & ADVISORS

Lead Auditor’s Independence Declaration under Section 307C of
the Corporations Act 2001

To the directors of the Community Co—operative Store (Nuriootpa)
Limited

As lead auditor for the audit of the Community Co-operative Store (Nuriootpa) Limited for the year ended 30
June 2026, | declare that, to the best of my knowledge and belief, there have been:

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit and

— no contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of the Community Co-operative Store (Nuriootpa) Limited and the entity it
controlled during the year.

William Buck

William Buck (SA)
ABN 38 280 203 274

Mar—7,

Partner

Adelaide, 28" September 2026

Level 6, 211 Victoria Square, Adelaide SA 5000 +61 § 8409 4333 sa.info@williambuck.com
GPO Box 11050, Adelaide SA 5001 williambuck.com

William Buck is an association of firms, each trading under the name of William Buck

across Australia and New Zealand with affiliated offices worldwide. @ PRAXITV

Liability limited by a scheme approved under Professional Standards Legislation. Empowcring Business Slobally



The Community Co-operative Store (Nuriootpa) Limited
Statement of profit or loss and other comprehensive income
For the year ended 30 June 2026

Revenue

Expenses

Cost of goods sold

Employee benefits expense
Depreciation expense

Write off of assets

Other expenses

Finance costs

Profit before income tax expense
Income tax expense

Profit after income tax expense for the year
Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Gain on the revaluation of land and buildings, net of tax

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Note

2026 2025
$ $

87,630,885 82,973,869

(59,026,514) (55,861,053)
(15,765,963) (15,371,667)
(2,525,378)  (2,202,977)
& (118,577)
(6,554,519)  (6,148,368)
(2,536,041)  (2,645,416)

1,222,470 625,811

(523,620)  (231,859)

698,850 393,852

- 8,250,697

= 8,250,697

698,850 8,644,649

The above statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
B



The Community Co-operative Store (Nuriootpa) Limited
Statement of financial position
As at 30 June 2026

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Inventories

Other assets

Total current assets

Non-current assets

Financial assets

Property, plant and equipment
Right-of-use assets
Intangibles

Deferred tax assets

Total non-current assets

Total assets
Liabilities

Current liabilities

Trade and other payables
Borrowings

Lease liabilities
Employee benefits
Income in advance

Total current liabilities

Non-current liabilities
Borrowings

Lease liabilities

Deferred tax liabilities
Employee benefits

Total non-current liabilities

Total liabilities

Net assets

Equity

Issued capital
Reserves
Retained profits

Total equity

Note

8
9
10
12

13
11

14

15
16
17
18
19

16
17
20
18

21
22

2026 2025
$ $
1,859,172 405,110
939,498 1,195,402
8,338,019 7,688,250
287,338 262,181
11,424,027 9,550,943
213,197 195,954
78,917,376 80,226,710
344,097 223,013
61,965 2
2,683,430 3,183,959
82,220,065 _ 83,829,636
93,644,092 93,380,579
6,936,635 7,089,465
4,138,566 3,931,638
152,260 179,944
1,404,813 1,292,780
- 31,834
12,632,274 _ 12,525,661
30,426,000 31,706,050
207,187 134,482
9,980,431 9,957,340
187,927 133,187
40,801,545 41,931,059
53,433,819 54,456,720
40,210,273 38,923,859
4,810,679 4,223,115
20,304,265 20,304,265
15,095,329 14,396,479
40,210,273 38,923,859

The above statement of financial position should be read in conjunction with the accompanying notes
T



The Community Co-operative Store (Nuriootpa) Limited
Statement of changes in equity
For the year ended 30 June 2026

Balance at 1 July 2024
Transactions with owners in their capacity as owners

Issue of shares
Shares bought back during the year

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 30 June 2025

Balance at 1 July 2025
Transactions with owners in their capacity as owners

Issue of shares
Shares bought back during the year

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 30 June 2026

Asset
Ordinary Revaluation Retained
Shares Reserve profits Total equity
$ $ $ $

4,141,611 12,053,568 14,002,527 30,197,706
380,562 - - 380,562
(299,058) - - (299,058)
4223115 12,053,568 14,002,527 30,279,210
- - 393,952 393,952

- 8,250,697 - 8,250,697

- 8,250,697 393,952 8,644,649
4,223,115 20,304,265 14,396,479 38,923,859

Asset
Ordinary Revaluation Retained
Shares Reserve profits Total equity
$ $ $ $

4223115 20,304,265 14,396,479 38,923,859
1,007,284 - - 1,007,284
(419,720) - - (419,720)
4,810,679 20,304,265 14,396,479 39,511,423
2 B 698,850 698,850

- - 698,850 698,850
4,810,679 20,304,265 15,095,329 40,210,273

The above statement of changes in equity should be read in conjunction with the accompanying notes
8



The Community Co-operative Store (Nuriootpa) Limited
Statement of cash flows
For the year ended 30 June 2026

Cash flows from operating activities
Receipts from customers

Payments to suppliers and employees
Interest received

Borrowing costs

Appropriations from/(to) members
Members at call funds

Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant & equipment

Payments for intangibles

Proceeds from disposal of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities

Net proceeds/ (payment) from issue and redemption of shares

Repayment of borrowings

Proceeds from loan draw down
Repayment of lease liabilities

Net cash from/(used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

The above statement of cash flows should be read in conjunction with the accompanying notes
9

Note

32

8

2026 2025
$ $

96,588,756 91,098,865
(90,809,260) (85,902,237)
34,452 14,801
(2,502,895)  (2,617,581)
30,160 34,129
94,737 (79,712)
3435950 2,548,265
(1,073,911)  (4,120,941)
(61,965) A

. 19,531
(1,135,876)  (4,101,410)
587,564 81,504
(1,458,000)  (1,200,000)
478,950 3,123,357
(265,717)  (109,099)
(657,203) 1,895,762
1,642,871 342,617
216,301 (126,316)
1,859,172 216,301




The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 1. General information

The financial statements cover The Community Co-operative Store (Nuriootpa) Limited and its controlled entity ('the Group").
The Community Co-operative Store (Nuriootpa) Limited is a for-profit Co-op, incorporated and domiciled in Australia.

The only controlled entity in the Group is Heritage Stores Pty Limited.

Each of the entities within the Group prepare their financial statements based on the curreﬁcy of the primary economic
environment in which the entity operates (functional currency). The consolidated financial statements are presented in
Australian dollars which is the parent entity's functional and presentation currency.

The financial report was authorised for issue by the Directors or.g September 2026.

Registered office and Principal place of business
The Community Co-Operative Store (Nuriootpa) Limited
3 Murray Street

Nuriootpa, South Australia

Comparatives are consistent with prior years, unless otherwise stated. When required by Australian Standards, comparative
figures have been adjusted to conform to changes in presentation for the current financial year.

Note 2. Basis of Preparation

These general purpose financial statements comply with Australian Accounting Standards and Interpretations as issued by
the Australian Accounting Standards Board ('AASB') and the Corporations Act 2001.

Material accounting policies adopted in the preparation of these financial statements are presented below and have been
consistently applied unless otherwise stated.

The financial statements have been prepared on an accrual basis and are based on historical costs, modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Note 3. Material accounting policy information
The accounting policies that are material to the Group are set out below.

New or amended Accounting Standards and Interpretations adopted
The Group has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of consolidation

The consolidated financial statements include the financial position and performance of controlled entities from the date on
which control is obtained until the date that control is lost. A controlled entity is any entity over which The Community Co-
operative Store (Nurioopta) has the power to govern the financial and operating policies so as to obtain benefits from its
activities. Control will generally exist when the parent owns, directly or indirectly through subsidiaries, more than half of the
voting power of an entity. In assessing the power to govern, the existence and effect of holdings of actual and potential voting
rights are also considered.

Intragroup assets, liabilities, equity, income, expenses and cash flows relating to transactions between entities in the
consolidated entity have been eliminated in full for the purpose of these financial statements.

Appropriate adjustments have been made to a controlled entity's financial position, performance and cash flows where the
accounting policies used by that entity were different from those adopted by the consolidated entity. The controlled entity has
a June financial year end.



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 3. Material accounting policy information (continued)

Subsidiaries

Subsidiaries are all entities (including structured entities) over which the parent has control. Control is established when the
parent is exposed to, or has rights to variable returns from its involvement with the entity and has the ability to affect those
returns through its power to direct the relevant activities of the entity.

Revenue recognition
The Group recognises revenue as follows:

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the Group is expected to be entitled in exchange
for transferring goods or services to a customer. For each contract with a customer, the Group: identifies the contract with a
customer; identifies the performance obligations in the contract; determines the transaction price which takes into account
estimates of variable consideration and the time value of money; allocates the transaction price to the separate performance
obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; and recognises
revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the customer of the goods
or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration
is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The measurement constraint continues
until the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject
to the constraining principle are recognised as a refund liability.

Sale of goods
Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is
generally at the time of delivery.

Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the
net carrying amount of the financial asset.

Rental income
Rent revenue from investment properties is recognised on a straight-line basis over the lease term. Lease incentives granted
are recognised as part of the rental revenue. Contingent rentals are recognised as income in the period when earned.

Income tax

The income tax expense or benefit for the period is the tax payable on that period's taxable income based on the applicable
income tax rate for each jurisdiction, adjusted by the changes in deferred tax assets and liabilities attributable to temporary
differences, unused tax losses and the adjustment recognised for prior periods, where applicable.

Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to be applied when the

assets are recovered or liabilities are settled, based on those tax rates that are enacted or substantively enacted, except for:

e When the deferred income tax asset or liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and that, at the time of the transaction, affects neither the accounting nor
taxable profits; or

e When the taxable temporary difference is associated with interests in subsidiaries, associates or joint ventures, and the
timing of the reversal can be controlled and it is probable that the temporary difference will not reverse in the foreseeable
future.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

1"



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 3. Material accounting policy information (continued)

The carrying amount of recognised and unrecognised deferred tax assets are reviewed at each reporting date. Deferred tax
assets recognised are reduced to the extent that it is no longer probable that future taxable profits will be available for the
carrying amount to be recovered. Previously unrecognised deferred tax assets are recognised to the extent that it is probable
that there are future taxable profits available to recover the asset.

Deferred tax assets and liabilities are offset only where there is a legally enforceable right to offset current tax assets against
current tax liabilities and deferred tax assets against deferred tax liabilities; and they relate to the same taxable authority on
either the same taxable entity or different taxable entities which intend to settle simultaneously.

Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the Group's
normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months after the
reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the Group's normal operating cycle; it is held
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no right at the
end of the reporting period to defer the settlement of the liability for at least 12 months after the reporting period. All other
liabilities are classified as non-current.

Deferred tax assets and liabilities are always classified as non-current.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. For the statement of cash flows presentation purposes, cash
and cash equivalents also includes bank overdrafts, which are shown within borrowings in current liabilities on the statement
of financial position.

Trade and other receivables
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses.

The Group has applied the simplified approach to measuring expected credit losses, which uses a lifetime expected loss
allowance. In using this practical expedient, the Group uses its historical experience, external factors and forward-looking
information to calculate the expected credit losses using a provision matrix.

The Group assess the provision for expected credit losses on a collective basis as they possess credit risk characteristics
based on the days past due.

Inventories
Inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined using the weighted
average costs basis and is net of any rebates and discounts received.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 3. Material accounting policy information (continued)

Property, plant and equipment

Land and buildings are shown at fair value, based on periodic, at least every 3 years, valuations by external independent
valuers, less subsequent depreciation and impairment for buildings. The valuations are undertaken more frequently if there is
a material change in the fair value relative to the carrying amount. Independent valuations were carried out in June 2025 by
Knight Frank Valuation & Advisory South Australia, a specialist in valuing these types of properties.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset and the
net amount is restated to the revalued amount of the asset. Increases in the carrying amounts arising on revaluation of land
and buildings are credited in other comprehensive income through to the revaluation surplus reserve in equity. Any revaluation
decrements are initially taken in other comprehensive income through to the revaluation surplus reserve to the extent of any
previous revaluation surplus of the same asset. Thereafter the decrements are taken to profit or loss.

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Buildings 2.5% - 4%
Plant and equipment 5% - 50%
Motor Vehicles 18.75%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.

Leasehold improvements are depreciated over the unexpired period of the lease or the estimated useful life of the assets,
whichever is shorter.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
Group. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Impairment of non-financial assets

Goodwill and other intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually
for impairment, or more frequently if events or changes in circumstances indicate that they might be impaired. Other non-
financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to
form a cash-generating unit.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial year and
which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts
are unsecured and are usually paid within 30 days of recognition.

Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They are
subsequently measured at amortised cost using the effective interest method.

Employee benefits
Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settled.



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 3. Material accounting policy information (continued)

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be seftled within 12 months of the reporting date are
measured at the present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields at
the reporting date on high quality corporate bonds with terms to maturity and currency that match, as closely as possible, the
estimated future cash outflows.

Issued capital
Ordinary shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax,
from the proceeds.

Goods and Services Tax ('GST') and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of
the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of financial
position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities
which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.

Going concern
As at 30 June 2026, the Group had net assets of $40,210,273 (2025: $38,923,859), a net deficit of current assets to current
liabilities of $1,208,247 (2025: $2,974,718) and generated a profit before tax for the year of $1,222,470 (2025: $625,811).

The following matters have been considered by the Directors in determining the appropriateness of the going concern basis
of preparation in the financial statements:

e The financial performance and trade results of the Group from balance date to the date of signing these financial
statements;

e  The continued improvement in the Group's revenue and EBITDA results on a year on year basis;

e  Sales and profitability forecasts for the subsequent financial year; and

e The continued support of the Group's lenders. As indicated in note 16, all covenants were met in the reporting period.
The Group's finance facility expires July 2029. The Directors are confident of the continued support of the Group's lender
through the ongoing provision of finance including at the annual review process each year.

The deficiency in net current assets is also a result of the Group's members’ at-call liabilities being classified as current
liabilities in accordance with Australian Accounting Standards, as the Group does not have an unconditional right at the
reporting date to defer settlement for at least 12 months after the reporting period. Notwithstanding this classification, based
on historical withdrawal patterns, the Group reasonably expects that the majority of these liabilities will not be settled within
12 months of the end of the reporting period. Historically, only approximately 5-10% of members have requested withdrawal
of their balances in any given year. However, the classification of liabilities is determined based on the contractual rights and
obligations in existence at the reporting date.

In addition, the Group has recognised a leave liability of $1,404,813 (2025: $1,292,780) within current liabilities, which also
contributes to the deficiency in net current assets, notwithstanding that the Group does not expect the full amount of this
liability to be settled within 12 months after the reporting period.

In making its assessment, Management acknowledges that the ability of the Group to continue as going concern is dependent
on the generation of sufficient profits and positive cash flows and the continued support of the shareholders and lenders.



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 4. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation
to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal the
related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are discussed
below.

Impairment of property, plant and equipment

The Group assesses impairment of property, plant and equipment at each reporting date by evaluating conditions specific to
the Group and to the particular asset that may lead to impairment. If an impairment trigger exists, the recoverable amount of
the asset is determined. This involves fair value less costs of disposal or value-in-use calculations, which incorporate a number
of key estimates and assumptions.

Land and property held at fair value

The Group carries its land and buildings at fair value with changes in the fair value recognised in the revaluation reserve.
Independent valuations are obtained at least triennially and at the end of each reporting period, the Directors update their
assessment of the fair value of each property, taking into account the most recent valuations and movements in the market.

Deferred tax assets

Determining income tax provisions involves judgment on the tax treatment of certain transactions. Deferred tax is recognised
on tax losses not yet used and on temporary differences where it is probable that there will be taxable revenue against which
these can be offset. Management has made judgments as to the probability of future taxable revenues being generated against
which tax losses will be available for offset based on budgets, current and future expected economic conditions.

Note 5. Revenue

2026 2025
$ $
From continuing operations
Sales of goods 83,407,092 79,162,470
Rental revenue 3,009,817 2,796,880
Other revenue 1,213,976 1,014,519
4,223,793 3,811,399
Revenue 87,630,885 82,973,869
2026 2025
$ $
Timing of revenue recognition
Goods transferred at a point in time 84,586,616 80,162,188
Services transferred over time 3,044,269 2,811,681

87,630,885 82,973,869




The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 6. Result for the year

Profit before income tax includes the following specific expenses:

Cost of sales
Cost of sales

Other expenses

Employee benefit expense
Depreciation expense

Finance costs

Interest and borrowing costs
Interest on finance leases
Merchant fees

Finance costs expensed

Note 7. Income tax expense

Income tax expense
Deferred tax

Aggregate income tax expense

Numerical reconciliation of income tax expense and tax at the statutory rate
Profit before income tax expense

Tax at the statutory tax rate of 30%

Tax effect amounts which are not deductible/(taxable) in calculating taxable income:
Other non-allowable items

Income tax expense

Note 8. Cash and cash equivalents

Current assets
Cash at bank

Reconciliation to cash and cash equivalents at the end of the financial year
The above figures are reconciled to cash and cash equivalents at the end of the financial year
as shown in the statement of cash flows as follows:

Balances as above
Bank overdraft (note 16)

Balance as per statement of cash flows

2026 2025
$ $
59,026,514 55,861,053
15,765,963 15,371,667
2,525,378 2,202,977
18,291,341 17,574,644
2,209,339 2,339,653
33,146 27,835
293,556 277,928
2,536,041 2,645,416
2026 2025
$ $
523,620 231,859
523,620 231,859
1,222,470 625,811
366,741 187,743
156,879 44,116
523,620 231,859
2026 2025
$ $
1,859,172 405,110
1,859,172 405,110
- (188,809)
1,858,172 216,301




The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 9. Trade and other receivables

2026 2025
$ $
Current assets
Trade receivables 892,030 1,037,468
Less: Allowance for expected credit losses (a) (10,000) (7,000)
882,030 1,030,468
Other receivables 127,468 164,934
Less: Allowance for expected credit losses (70,000) -
57,468 164,934

939,498 1,195,402

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term nature of
the balances.

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements.

As at 30 June 2026, an allowance for expected credit losses has been recognised in respect of tenant rental receivables, with
the carrying value of tenant receivables included within other receivables.

(a) Expected credit losses

The Group has recognised a loss of $70,428 in profit or loss in respect of the expected credit losses for the year ended 30
June 2026.

The Group applies the simplified approach to providing for expected credit losses prescribed by AASB 8, which permits the
use of the lifetime expected loss provision for all trade receivables. To measure the expected credit losses, trade receivables
have been grouped based on shared credit risk characteristics and the days past due. The loss allowance provision as at 30
June 2026 is determined as follows, the expected credit losses ("ECL") incorporate forward looking information.

30 June 2026 Less than 30Less than 90> 90days Total
days days

Gross carrying amount ($) 864,485 40,082 (12,537) 892,030

ECL provision - - (10,000) (10,000)

30 June 2025

Gross carrying amount ($) 979,984 69,198 (11,714) 1,037,468

ECL provision - - (7,000) (7,000)

(b) Collateral held as security

The Group does not hold any collateral over any receivables balances.
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The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 10. Inventories

2026 2025
$ $
Current assets
Merchandise on hand 8,526,619 7,830,632
Provision for net realisable value (188,600) (142,382)

8,338,019 7,688,250

Inventories have been reduced by $188,600 (2025: $142,382) as a result of the provision for net realisable value provided
during the year.

Note 11. Right-of-use assets

2026 2025
$ $
Non-current assels
Right-of-use assets 1,222,611 1,065,254
Less: Accumulated depreciation (878,514) (832,241)
344,097 223,013

Additions to the right-of-use assets during the year were $112,904 and depreciation charged to profit or loss was $142,133.

The Group holds leases for 5 vehicles, 2 cash machines, a printer, an IT server, self-service checkouts, and a security system.
The lease terms range from three to five years.

Note 12. Other assets

2026 2025
$ $

Current assets
Prepayments 287,338 262,181




The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 13. Property, plant and equipment

2026 2025

$ $
Non-current assets
Buildings - at independent valuation 53,556,255 53,556,255
Buildings - at cost 247,945 -
Accumulated depreciation (1,299,230) -

52,504,970 53,556,255
Freehold land - at independent valuation 20,705,000 20,705,000
Plant and equipment - at cost 13,757,298 12,864,606
Accumulated depreciation (8,138,040) (7,380,932)
5,619,258 5,483,674

Motor vehicles - at cost 67,185 57,485
Accumulated depreciation (14,024) (6,627)

53,161 50,858
Low value asset pool - at cost 240,406 238,781
Less: Accumulated depreciation (220,914) (215,933)

19,482 22,848
Capital works in progress - at cost 15,495 408,075

78,917,376 80,226,710

Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:

Capital

Works in Plant and Motor Low Value

Progress Land Buildings Equipment Vehicles Asset Pool Total

$ $ $ $ $ $ $

Balance at 1 July 2025 408,075 20,705,000 53,556,255 5,483,674 50,858 22,848 80,226,710
Additions 321,165 - - 741,421 9,700 1,625 1,073,911
Transfers in/(out) (713,745) - 247 945 465,800 - . =
Depreciation expense - - (1,299,230) (1,071,637) (7,397) (4,981) (2,383,245)
Balance at 30 June 2026 15,495 20,705,000 52,504,970 5,619,258 53,161 19,492 78,917,376

Valuations of land and buildings

The Land and buildings are recorded at fair value. The Land and buildings were revalued in June 2025 based on the valuations
performed by Knight Frank Valuation & Advisory South Australia, a specialist in valuing these types of properties. The directors
do not believe that there has been a material movement in fair value since the revaluation date. Valuations ae based on
current prices for similar properties in the same location and condition.



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 14. Deferred tax assets

2026 2025
$ $
Non-current assets
Deferred tax asset comprises temporary differences attributable to:
Amounts recognised in profit or loss:
Carried forward losses 1,837,690 2,528,940
Provisions 845,740 655,019
Deferred tax asset 2,683,430 3,183,959
Note 15. Trade and other payables
2026 2025
$ $
Current liabilities
Trade payables 5,487,641 5,272,207
Unclaimed members appropriations from closed accounts 201,215 171,055
GST payable 115,979 141,203
Sundry payables and accrued expenses 1,131,800 1,505,000

6,936,635 7,089,465

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying value of
trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of the balances.

Note 16. Borrowings

2026 2025
$ $
Current liabilities
Bank overdraft - 188,809
Bank loans 1,716,000 1,415,000
Other loans - members 2,422 566 2,327,829

4,138,566 3,931,638

Non-current liabilities
Bank loans 30,426,000 31,706,050

34,664,566 35,637,688

Total secured liabilities
The total secured liabilities are as follows:

2026 2025
$ $
Bank overdraft - 188,809
Bank loans 32,142,000 33,121,050

32,142,000 33,308,859
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Notes to the financial statements

30 June 2026

Note 16. Borrowings (continued)

Bank loan facility

The Group has a loan with Commonwealth Bank of Australia with a limit of $32,900,000. As at 30 June 2026 $32,142,000 of
this facility had been utilised. This bank facility will expire on 31 July 2029.

The Group has an overdraft facility with Commonwealth Bank of Australia with a limit of $1,000,000. As at 30 June 2026, this
facility had not been utilised.

The above facilities are secured by a fixed and floating charge over selected assets of the Group.

The carrying amounts of non-current assets pledged as collateral for liabilities are:

First Mortgage:
2026 2025
$ $
Freehold land and buildings 73,209,970 74,261,255
Financing arrangements
Unused borrowing facilities at the reporting date:
2026 2025
$ $
Total facilities
Bank overdraft 1,000,000 1,000,000
Bank loans 32,900,000 29,800,000
Business loan 3,800,000

33,900,000 34,600,000

Used at the reporting date
Bank overdraft - 188,809
Bank loans 32,142,000 29,800,000
Business loan - 3,321,050
32,142,000 33,309,859

Unused at the reporting date
Bank overdraft 1,000,000 811,191
Bank loans 758,000 -
Business loan 478,950

1,758,000 1,290,141

The bank overdraft facilities may be drawn at any time and may be terminated by the bank without notice. Subject to the
continuance of satisfactory credit ratings, the bank loan facilities may be drawn at any time and have an average maturity of
2 years.

Collateral Provided

The bank debt with Commonwealth Bank of Australia (CBA) is secured by a first registered mortgage over all freehold
properties owned by the Group.

Cash and cash equivalents are pledged against the bank overdraft on an ongoing floating basis for the term of the bank
overdraft's maturity. The current facility maturity date is 31 July 2029.

Compliance requirements

Under the terms of the facility in place during the period, the following minimum EBITDA, calculated on a rolling 12 month
basis, is to be maintained during the year:

21



The Community Co-operative Store (Nuriootpa) Limited
Notes to the financial statements
30 June 2026

Note 16. Borrowings (continued)

12 months ending: EBITDA to be greater than:
30 September 2025 $5,000,000
31 December 2025 $5,000,000
31 March 2026 $5,000,000
30 June 2026 $5,000,000

All covenants were met in the reporting period.

Note 17. Lease liabilities

2026 2025

$ $
Current liabilities
Lease liability 152,260 179,944
Non-current liabilities
Lease liability 207,187 134,482

358,447 314,426
Future lease payments
Future lease payments are due as follows:
Within one year 223,768 197,185
One to five years 227,921 132,477

451,689 329,662

Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to leases where the Group
is a lessee are shown below:

Depreciation of right-of-use assets 142,133 160,699
Interest on finance leases 33,146 27,835

Note 18. Employee benefits

2026 2025
$ $
Current liabilities
Annual leave 634,982 614,160
Long service leave 769,831 678,620

1,404,813 1,292,780

Non-current liabilities
Long service leave 187,927 133,187

1,592,740 1,425,967
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Note 19. Income in advance

2026 2025
$ $
Current liabilities
Income in advance - 31,494
Other - 340
- 31,834
Note 20. Deferred tax liabilities
2026 2025
$ $
Non-current liabilities
Deferred tax liability comprises temporary differences attributable to:
Deferred tax liability 9,980,431 9,957,340
Note 21. Issued capital
2026 2025 2026 2025
Shares Shares $ $
Ordinary shares - fully paid 422,058 361,319 4,810,679 4,223,115
(a) Ordinary shares
2026 2025
Shares Shares
At the beginning of the reporting period 361,319 414,161
Shares issued during the year 111,960 75,136
Shares redeemed during the year (51,221) (127,978)
422,058 361,319

Ordinary shares

The capital of the parent company consists of unlimited number of shares of a nominal value of $10.00 each ($2 until
31/01/2023 and $10 from 01/02/2023). The maximum shareholding of any one individual shareholder is 20% of nominal
capital. The shares may be redeemed, upon application of a Member, or transferred to a Member, subject to approval of the

Board of Directors.

Note 22. Reserves

Asset revaluation reserve

Asset revaluation reserve

2026
$

20,304,265

2025
$

20,304,265

The reserve is used to recognise increments and decrements in the fair value of land and buildings held at fair value.
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Note 22. Reserves (continued)

Movements in reserves
Movements in to the reserve during the current financial year are set out below:

Asset
Revaluation
Reserve Total
$ $
Balance at 1 July 2025 20,304,265 20,304,265
Balance at 30 June 2026 20,304,265 20,304,265

Note 23. Financial risk management
The Group is exposed to a variety of financial risks through its use of financial instruments.

The Group's overall risk management plan seeks to minimise potential adverse effects due to the unpredictability of financial
markets. The most significant financial risks to which the Group is exposed to are described below:

Specific risks

. Liquidity risk
. Credit risk
. Market risk - interest rate risk

Financial instruments used
The principal categories of financial instrument used by the Group are:

Trade receivables

Cash at bank

Bank overdrafts and borrowings
Financial assets

Trade and other payables
Lease liabilities

Floating rate bank loans

(a) Summary table

2026 2025
$ $
Financial assets
Held at amortised cost
Cash and cash equivalents (note 8) 1,859,172 405,110
Trade and other receivables (note 9) 939,498 1,195,402
Equity securities at fair value through Profit or Loss Statement 213,197 195,954

3,011,867 1,796,466
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Note 23. Financial risk management (continued)

2026 2025
Financial Liabilities
Trade and other payables (note 15) 6,936,635 7,089,465
Lease liabilities (note 17) 359,447 314,426
Borrowings (note 16) 34,564,566 35,637,688

41,860,648 43,041,579

Objectives, policies and processes

The Board of Directors have overall responsibility for the establishment of the Group's financial risk management framework.
This includes the development of policies covering specific areas such as interest rate risk, liquidity risk, credit risk and the
use of derivatives.

Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group's
activities.

The day-to-day risk management is carried out by the Group's finance function under policies and objectives which have been
approved by the Board of Directors. The Financial Controller and Company Secretary and the General Manager have been
delegated the authority for designing and implementing processes which follow the objectives and policies. This includes
monitoring the levels of exposure to interest rate and other market risks and assessment of market forecasts for interest rate
and other market movements.

The Board of Directors receives monthly reports which provide details of the effectiveness of the processes and policies in
place. The Community Co-operative Store (Nuriootpa) Limited does not actively engage in trading of financial assets for
speculative purposes nor does it write options. Mitigation strategies for specific risks faced are described below:

Liquidity risk

Liquidity risk arises from the possibility that the Group might encounter difficulty in settling its debtors or otherwise meeting its
obligations related to financial liabilities. The Group manages this risk through the following mechanisms:

- preparing forward-looking cash flow analysis in relation to its operational, investing and financial activities which are
monitored on a monthly basis;

- monitoring undrawn credit facilities;

- obtaining funding from a variety of sources;

- maintaining reputable credit profile;

- managing credit risk related to financial assets;

- only investing surplus cash with major financial institutions; and

Typically, the Group ensures it has sufficient cash or bank facilities on demand to meet expected operational expenses for a
period of 60 days.
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Note 23. Financial risk management (continued)

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the
Group.

Exposure to credit risk relating to financial assets arises from the potential non-performance by counterparties of the contract
obligations that could lead to a financial loss to the Group and arises principally from the Group's receivables.

It is the Group's policy that all customers who wish to trade on credit terms undergo a credit assessment process which takes
into account the customer's financial position, past experience and other factors. Credit limits are then set based on ratings in
accordance with the limits set by the Board of Directors, these limits are reviewed on a regular basis.

Security

Trade receivables consist of a large number of customers in various industries. The Group does not hold any security on the
trade receivables balance. In addition, the Group does not hold collateral relating to other financial assets.

Trade receivables

The Group applies the AASB 9 simplified model of recognising lifetime expected credit losses for all trade receivables as these
items do not have a significant financing component. Trade receivables are written off (i.e. derecognised) when there is no
reasonable expectation of recovery. Failure to make payments within 180 days from the invoice date and failure to engage
with the Group on alternative payment arrangement amongst other is considered indicators of no reasonable expectation of
recovery.

In respect of trade and other receivables, the Group is not exposed to any significant credit risk exposure to any single
counterparty or any group of counterparties having similar characteristics. Trade receivables consist of a large number of
customers in various industries. Based on historical information about customer default rates management consider the credit
quality of trade receivables that are not past due or impaired to be good.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. The Group is exposed to market risk through its use of financial instruments and specifically to interest rate risk
which result from its financing activities.

(i) Interest rate risk

The Group is exposed to interest rate risk as funds are borrowed at floating rates.

The Group's policy is to minimise interest rate cash flow risk exposures on long-term financing. At the reporting date, the
Group is exposed to changes in market interest rates through its bank borrowings, which are subject to variable interest rates.

Note 24. Key management personnel remuneration

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the entity, directly or
indirectly, including any director (whether executive or otherwise) of the entity is considered key management personnel.

Key management of the Group are the Board of Directors and other key management personnel.

Key management personnel remuneration included within employee expenses for the year is shown below:
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Note 24. Key management personnel remuneration (continued)

2026 2025
$ $
Short-term employee benefits 545,257 552,290
Post-employment benefits 56,394 54,203
601,651 606,493

Note 25. Remuneration of auditors

During the financial year the following fees were paid or payable for services provided by William Buck, the auditor of the
group:

2026 2025
$ $
Audit services -
Audit of the financial statements 70,100 68,100
Other services -
Taxation compliance 10,300 10,000
80,400 78,100

Note 26. Fair value measurement

The fair values of financial assets and financial liabilities are presented in the following table and can be compared to their
carrying values as presented in the statement of financial position. Fair values are those amounts at which an asset could be
exchanged, or a liability settled, between knowledgeable, willing parties in an arm's length transactions.

Fair values derived may be based on information that is estimated or subject to judgement, where changes in assumptions
may have a material impact on the amounts estimated. Areas of judgement and the assumptions have been detailed below.
Where possible, valuation information used to calculate fair value is extracted from the market, with more reliable information
available from markets that are actively traded. In this regard, fair values for listed securities are obtained from quoted market
bid prices. Where securities are unlisted and no market quotes are available, commonly used by market participants.

Fair value hierarchy
The following tables detail the consolidated entity's assets and liabilities, measured or disclosed at fair value, using a three

AASB13(93)(a),(b) level hierarchy, based on the lowest level of input that is significant to the entire fair value measurement,
being:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that the entity can
access at the measurement date.
Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or

liability, either directly or indirectly.
Level 3 Unobservable inputs for the asset or liability.
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Note 26. Fair value measurement (continued)

Level 1 Level 2 Level 3 Total
30 June 2026
Assets
Equity instruments at fair value through profit or loss - 213,197 - 213,197

Land and buildings at fair value - - 73,209,970 73,209,970
- 213,197 73,209,970 73,423,167

30 June 2025

Assels

Equity instruments at fair value through profit or loss - 195,954 - 195,954
Land and buildings at fair value - - 74,261,255 74,261,255
- 195,954 74,261,255 74,457,209

There were no transfers between levels during the financial year.

The carrying amounts of trade and other receivables, borrowings, trade and other payables and lease liabilities are assumed
to approximate their fair values due to their short-term nature.

Note 27. Contingencies

In the opinion of the Directors, the Co-op did not have any contingencies at 30 June 2026 (30 June 2025: None).

Note 28. Capital and Leasing Commitments

As at 30 June 2026, the Co-op had no capital commitments contracted or anticipated that require disclosure.

Note 29. Related parties

The Group's main related parties are as follows:

Parent entity

The ultimate parent entity, which exercises control over the Group, is The Community Co-operative Store (Nuriootpa) Limited

which is incorporated in Australia and owns 100% of Heritage Stores Pty Limited.

Key management personnel
Disclosures relating to key management personnel are set out in note 24,

Other related parties include close family members of key management personnel and entities that are controlled or
significantly influenced by those key management personnel or their close family members.

Transactions with related parties
Transactions between related parties are on normal commercial terms and conditions are no more favourable than those
available to other parties unless otherwise stated.

The number of ordinary shares in The Community Co-operative Store (Nuriootpa) Limited held by each key management
person of the Group during the financial year is as follows:
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Note 29. Related parties (continued)

Key Management Personnel

Auld, John
McGann, Maz
March, James
Renshaw, Kevin
Tolhurst, Rebecca
Ribbons, Courtney
Myers, Andrew
Holmes, Sam
Newbold, Simon
Main, Cathy

Note 30. Changes in liabilities arising from financing activities

Consolidated

Balance at 1 July 2024

Net cash used in financing activities
Balance at 30 June 2025

Balance at 1 July 2025

Net cash used in financing activities
Balance at 30 June 2026

Note 31. Parent entity

Statement of Financial Position

Assets

Current assets
Non-current assets

Total Assets
Liabilities

Current liabilities
Non-current liabilities

Total Liabilities

29

Changes
Opening during the Closing
balance year balance
No. No. No.
43.8 5 43.8
- 10.2 10.2
61.4 3.8 65.2
49.0 - 49.0
122.3 7.6 129.9
- 15.6 15.6
50.8 - 50.8
0.2 - 0.2
33.8 - 33.8
0.2 - 0.2
361.5 37.2 398.7
Lease
Bank loans liability Total
$ $ $
(2,343,915) (395,358) (2,739,273)
1,923,357 (109,099) 1,814,258
(420,558) (504,457) (925,015)
(420,558) (504,457) (925,015)
(979,050) (265,717)  (1,244.767)
(1,399,608) (770,174)  (2,169,782)
2026 2025
$ $
11,380,833 9,634,547
77,308,711 78,908,822
88,689,544 88,443,369
12,691,143 12,509,015
35,208,682 36,312,407
47,799,825 48,821,422
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Note 31. Parent entity (continued)
Equity

Issued capital
Retained earnings
Revaluation surplus

Total Equity

Statement of Profit or Loss and Other Comprehensive Income

Total profit for the year
Total comprehensive income

Note 32. Reconciliation of profit after income tax to net cash from operating activities

Profit after income tax expense for the year

Adjustments for:

Depreciation

Write off of property, plant and equipment
Distributions reinvested

Interest on AASB 16 leases
Revaluations of ROU assets and leases

Change in operating assets and liabilities:
Decrease/(increase) in trade and other receivables and other assets
Increase in inventories
Decrease in trade and other payables
Increase/(decrease) in income in advance
Increase in employee benefits
Increase/(decrease) in deferred taxes

Net cash from operating activities

Note 33. Events after the reporting period

4,560,679 3,973,115
17,656,475 16,976,268
18,672,565 18,672,565
40,889,719 39,621,948

680,208 375,180
680,208 375,180
2026 2025
$ $
698,850 393,952
2525378 2,202,977
- 118,577
(17,243) (22,925)
33,146 27,835
14,375 36,660
230,747 (125,033)
(649,769)  (333,496)
(58,093) (50,172)
(31,834) 31,514
166,773 36,517
523,620 231,859
3,435,950 2,548,265

No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the Group's

operations, the results of those operations, or the Group's state of affairs in future financial years.
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In the directors' opinion:

e the attached financial statements and notes comply with the Corporations Act 2001, the Australian Accounting Standards,
the Corporations Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes comply with Australian Accounting Standards and Interpretations as issued
by the Australian Accounting Standards Board ('AASB') as described in note 2 to the financial statements;

e the attached financial statements and notes give a true and fair view of the group's financial position as at 30 June 2026
and of its performance for the financial year ended on that date; and

e there are reasonable grounds to believe that the group will be able to pay its debts as and when they become due and
payable.

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001.

On behalf of the directors

Mrw Ms Rebecca Tolhurst
Chai € Board Chair of the Audit and Risk Committee

DX September 2026
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ACCOUNTANTS & ADVISCRS

Independent auditor’s report to the members of The Community
Co-operative Store (Nuriootpa) Limited.

Report on the audit of the financial report

[:)EJ Opinion

In our opinion, the accompanying financial report of The Community Co-operative Store (Nuriootpa)
Limited (“the Group”) is in accordance with the Co-operatives National Law (South Australia) Act 2013
and Corporations Act 2001, including:

— giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its financial
performance for the year then ended; and

— complying with Australian Accounting Standards and the Corporations Regulations 2001.

What was audited?

We have audited the financial report of the Group, which comprises:

— the consolidated statement of financial position as at 30 June 2026,

— the consolidated statement of profit or loss and other comprehensive income for the year then ended,
— the consolidated statement of changes in equity for the year then ended,

— the consolidated statement of cash flows for the year then ended,

— notes to the financial statements, including material accounting policy information, and

— the directors’ declaration.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the financial report section of
our report. We are independent of the Group in accordance with the auditor independence requirements of
the Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Level 8, 211 Victoria Square, Adelaide SA 5000 +61 8 8409 4333 sa.info@williambuck.com
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Other information

The directors are responsible for the other information. The other information comprises the information
included in the Group’s annual report for the year ended 30 June 2026, but does not include the financial
report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the financial report

The directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for
such internal control as the directors determine is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Group to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at:

https://www.auasb.gov.au/media/apzlwnOy/ar3 2024.pdf

This description forms part of our auditor’s report.

William Buck Mm

William Buck (SA) M. D. King
ABN 38 280 203 274 Partner
Adelaide, 28" September 2026



