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Financial Performance
In the year ended 30 June 2026, the Co-op continued growth in sales delivering a 5% increase on the prior year. The business 
achieved a positive EBITDA with increased net profit before tax from the prior year. We are pleased with our financial 
performance, despite the challenging financial environment of high interest rates, rising energy and other fixed costs. 
Asset utilisation, productivity gains, margin improvement, trading growth and full tenancy occupation all remain a key focus 
for the business as we move forward into a new financial year.
 
Meetings of directors
During the financial year, a total of 8 Board meetings were held. Attendances by each director during the year were as follows:
 

Number eligible to attend Number attended
Mr Simon Newbold 8 7
Ms Rebecca Tolhurst 8 8
Ms Courtney Ribbons 4 4
Mr John Auld 8 7
Mr Kevin Renshaw 8 7
Mr James March 8 7
Mr Andrew Myers 8 7
Ms Maz McGann 8 8
Mr Samuel Holmes 8 7
 
Significant changes in the state of affairs
There were no significant changes in the state of affairs of the Group during the financial year.
 
Matters subsequent to the end of the financial year
No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the Group's 
operations, the results of those operations, or the Group's state of affairs in future financial years.
 
Environmental regulation
The Group's operations are not regulated to any significant environmental regulation under Australian Commonwealth or State 
law.
 
Indemnity and insurance of officers
The group has indemnified the directors of the group for costs incurred, in their capacity as a director, for which they may be 
held personally liable, except where there is a lack of good faith.
 
During the financial year, the group paid a premium in respect of a contract to insure the directors of the group against a 
liability to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits disclosure of the nature of 
the liability and the amount of the premium.
 
Indemnity and insurance of auditor
The group has not, during or since the end of the financial year, indemnified or agreed to indemnify the auditor of the group 
or any related entity against a liability incurred by the auditor.
 
During the financial year, the group has not paid a premium in respect of a contract to insure the auditor of the group or any 
related entity.
 
Proceedings on behalf of the group
No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf 
of the group, or to intervene in any proceedings to which the group is a party for the purpose of taking responsibility on behalf 
of the group for all or part of those proceedings.
 
Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out 
immediately after this directors' report.
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Lead Auditor’s Independence Declaration under Section 307C of 
the Corporations Act 2001 

To the directors of the Community Co–operative Store (Nuriootpa) 
Limited 

As lead auditor for the audit of the Community Co-operative Store (Nuriootpa) Limited for the year ended 30 
June 2026, I declare that, to the best of my knowledge and belief, there have been: 

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in 

relation to the audit and 

— no contraventions of any applicable code of professional conduct in relation to the audit. 

 

This declaration is in respect of the Community Co-operative Store (Nuriootpa) Limited and the entity it 
controlled during the year.  
 

 

 

 

 

William Buck (SA) 

ABN 38 280 203 274 

 

 

 

 

 

M. D. King 

Partner 

 

Adelaide, 28th September 2026 

 

 























































 

 

  

  

 

 

 

Independent auditor’s report to the members of The Community 
Co-operative Store (Nuriootpa) Limited. 

Report on the audit of the financial report 

      Opinion 

In our opinion, the accompanying financial report of The Community Co-operative Store (Nuriootpa) 
Limited (“the Group”) is in accordance with the Co-operatives National Law (South Australia) Act 2013 
and Corporations Act 2001, including:  

— giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its financial 

performance for the year then ended; and  

— complying with Australian Accounting Standards and the Corporations Regulations 2001.  

What was audited? 

We have audited the financial report of the Group, which comprises:  

— the consolidated statement of financial position as at 30 June 2026,  

— the consolidated statement of profit or loss and other comprehensive income for the year then ended,  

— the consolidated statement of changes in equity for the year then ended, 

— the consolidated statement of cash flows for the year then ended,   

— notes to the financial statements, including material accounting policy information, and  

— the directors’ declaration. 

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s responsibilities for the audit of the financial report section of 
our report. We are independent of the Group in accordance with the auditor independence requirements of 
the Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
 
 
 



 
 

Other information  

The directors are responsible for the other information. The other information comprises the information 
included in the Group’s annual report for the year ended 30 June 2026, but does not include the financial 
report and our auditor’s report thereon. 
  
Our opinion on the financial report does not cover the other information and accordingly we do not express 
any form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the directors for the financial report 

The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 
such internal control as the directors determine is necessary to enable the preparation of the financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.  
 
In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial report. 
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: 
 

https://www.auasb.gov.au/media/apzlwn0y/ar3_2024.pdf  

 

This description forms part of our auditor’s report. 

 

 

 

 

 

William Buck (SA)                                                                                        M. D. King 

ABN 38 280 203 274                                                                                                 Partner 

Adelaide, 28th September 2026 


